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%XHQRV�$LUHV�����GH�GLFLHPEUH�GH�����

9,672� HO� ([SHGLHQWH� (1$5*$6� 1�� ������ OD� /H\� 1�� ������� VX

'HFUHWR�5HJODPHQWDULR�1�����������\�OD�5HVROXFLyQ�(1$5*$6�1����������\

&216,'(5$1'2�

4XH�HO� DUWtFXOR���� GH� OD� /H\������� OH� DVLJQD� DO� (1$5*$6�� HQWUH

VXV� IXQFLRQHV� \� IDFXOWDGHV�� OD� GH� GLFWDU� UHJODPHQWRV� HQ�PDWHULD� GH� VHJXULGDG�

QRUPDV� \� SURFHGLPLHQWRV� WpFQLFRV�� LQFOX\HQGR� WDPELpQ� DO� JDV� QDWXUDO

FRPSULPLGR��UHJODPHQWRV�D�ORV�FXDOHV�GHEHUiQ�DMXVWDUVH�WRGRV�ORV�VXMHWRV�GH�OD

/H\�

4XH�HO�DUWtFXOR����GH�OD�PHQFLRQDGD�/H\�GLVSRQH�TXH�HO�&ODVLILFDGRU

GH�1RUPDV�7pFQLFDV�GH�*DV�GHO�(VWDGR�6RFLHGDG�GHO�(VWDGR� �5HYLVLyQ�������\

VXV� GLVSRVLFLRQHV� FRPSOHPHQWDULDV� PDQWHQGUiQ� SOHQD� YLJHQFLD� KDVWD� TXH� HO

(1$5*$6�DSUXHEH�QXHYDV�QRUPDV�WpFQLFDV�HQ�UHHPSOD]R�GH�ODV�YLJHQWHV�

4XH� GLYHUVDV� HVWDFLRQHV� GH� FDUJD� KDQ� HIHFWXDGR� SUHVHQWDFLRQHV�

LQGLYLGXDO�R�FROHFWLYDPHQWH��VROLFLWDQGR�FODULILFDU�R�PRGLILFDU�ORV�UHTXLVLWRV�GDGRV

HQ� ODV� QRUPDV� UHVSHFWLYDV� DFHUFD� GH� OD� YLGD� ~WLO� GH� ODV� PDQJXHUDV� GH� ORV

VXUWLGRUHV�SDUD�JDV�QDWXUDO�FRPSULPLGR�

4XH� ODV�QRUPDV�TXH� WLHQHQ� UHODFLyQ�FRQ� OD� LQVWDODFLyQ�� HO� XVR� \� HO

PDQWHQLPLHQWR�GH� ODV�PDQJXHUDV�SDUD�HO�H[SHQGLR�GHO�*1&��VRQ� OD�*(�1�����

�1RUPDV� \� HVSHFLILFDFLRQHV� WpFQLFDV� \� GH� VHJXULGDG� SDUD� LQVWDODFLRQHV� GH

FRPSUHVLyQ�� DOPDFHQDPLHQWR� \� GHVSDFKR�GH� JDV�QDWXUDO� FRPSULPLGR�� \� OD�*(�

1������ �1RUPD� GH� HTXLSRV� GH� FRPSUHVLyQ� SDUD� HVWDFLRQHV� GH� FDUJD� GH� JDV
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QDWXUDO� FRPSULPLGR��� TXH� IRUPDQ� SDUWH� GHO� &ODVLILFDGRU� FLWDGR� HQ� HO� DSDUWDGR

VHJXQGR�

4XH� OD� SULPHUD� GH� HVDV� QRUPDV� HVWDEOHFH� HO� GHVFDUWH� GH� ODV

PDQJXHUDV�D�OD�ILQDOL]DFLyQ�GH�VX�YLGD�~WLO��DFRWDGD�SRU�HO��SOD]R�TXH�JDUDQWLFH�HO

SURYHHGRU�VREUH�HO�FHUWLILFDGR��

4XH� OD� RWUD� QRUPD�� SRU� VX� SDUWH�� DVLJQD� D� ODV� PDQJXHUDV� OD

OLPLWDFLyQ� TXH� VXUMD� GHO� HVWDGR� GH� VX� FREHUWXUD� H[WHULRU�� VX� PDOOD� \� VXV

WHUPLQDOHV�

4XH�HQ�XQD�GH�ODV�SUHVHQWDFLRQHV�UHIHULGDV�VH�PDQLILHVWD�TXH�HQ�HO

DxR� ����� ORV� SURGXFWRUHV� GH�PDQJXHUDV� FRPHQ]DURQ� D� KDFHU� FRQVWDU� HQ� VXV

FHUWLILFDGRV�XQ�SOD]R�GH�JDUDQWtD�GH�XQ�DxR�

4XH� HQ� RWUDV� SUHVHQWDFLRQHV�� VH� KD� KHFKR� OOHJDU� DO� (1$5*$6� OD

LQTXLHWXG�HQ�UHODFLyQ�FRQ�HVWD�H[LJHQFLD�GH�UHQRYDFLyQ�DQXDO��DGXFLHQGR�TXH��GH

DFXHUGR� FRQ� OD� H[SHULHQFLD� DFXPXODGD� \� VLQ� GHVPHGUR� GH� OD� VHJXULGDG�� QR� VH

UHTXHULUtD�HVH�SHUtRGR�GH�UHFDPELR��TXH�MX]JDQ�H[FHVLYDPHQWH�EUHYH�\�DJUDYDGR

SRU�ORV�FRVWRV�TXH�VLJQLILFD�DFWXDOPHQWH�OD�DGTXLVLFLyQ�GH�LQVXPRV�LPSRUWDGRV�

4XH� FRQVXOWDGRV� ORV� SURYHHGRUHV� GH� PDQJXHUDV�� LQYRFDURQ� VX

LQWHUSUHWDFLyQ�GH�ODV�QRUPDV�\�VX�LQWHUUHODFLyQ��WDQWR�ODV�GH�XVR�HQ�QXHVWUR�SDtV

FRPR�ODV�GH�IDEULFDFLyQ�HQ�RULJHQ�

4XH� ODV� GH� IDEULFDFLyQ� TXH�PHQFLRQDURQ� IXHURQ� OD� $16,�,$6� 1*9

��������� &6$� ������0��� �6WDQGDUG� IRU� +RVHV� IRU� 1DWXUDO� *DV� 9HKLFOHV� DQG

'LVSHQVLQJ� 6\VWHPV�� �´1RUPD� SDUD�PDQJXHUDV� SDUD� YHKtFXORV� D� JDV� QDWXUDO� \

VLVWHPDV�GH�GHVSDFKRµ��\�OD�6$(�-�����´+LJK�3UHVVXUH�7KHUPRSODVWLF�+\GUDXOLF

+RVH��6$(����5��´��´0DQJXHUD�KLGUiXOLFD�WHUPRSOiVWLFD�SDUD�DOWD�SUHVLyQµ��
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4XH� HO� HQYHMHFLPLHQWR� GH� ODV� PDQJXHUDV� HVWi� GHWHUPLQDGR� SRU� OD

LQWHQVLGDG� GH� VX� XVR�� GHILQLEOH� SRU� OD� FDQWLGDG� GH� FLFORV� GH� FDUJD�� SXGLHQGR

DFHOHUDUVH�SRU�FRQGLFLRQHV�GH�PRQWDMH�X�RSHUDFLyQ�QR�DGHFXDGDV�

4XH�GH�HOOR�VH�GHVSUHQGH�TXH�HV�FRUUHFWR�HO�FULWHULR�GH�TXH�OD�YLGD

~WLO�GH�ODV�PDQJXHUDV�SDUD�*1&��TXH�OD�QRUPD�*(�1������LQGLFD�VHD�ILMDGD�SRU�HO

IDEULFDQWH��GHEH�VHU�GDGD�HQ�IXQFLyQ�GHO�XVR��GHILQLHQGR�pVWH��D�WDO�ILQ��FRPR�OD

FDQWLGDG� GH� FLFORV� GH� WUDEDMR� HQ� ODV� FRQGLFLRQHV� GH� LQVWDODFLyQ�� RSHUDFLyQ� \

FRQWURO�HVWLSXODGDV�SRU�HO�IDEULFDQWH�R�LPSRUWDGRU�GH�OD�PDQJXHUD�

4XH�DQDOL]DGDV�ODV�FRQGLFLRQHV�TXH�ILMDQ�SDUD�ORV�GLVWLQWRV�HQVD\RV

ODV�QRUPDV�DFWXDOPHQWH�XWLOL]DGDV�SDUD�OD�IDEULFDFLyQ�GH�PDQJXHUDV��HQ�UHODFLyQ

FRQ� HO� XVR� UHDO� GH� pVWDV�� SHUPLWHQ� HQWHQGHUODV� FRPR� VXILFLHQWH� IDFWRU� GH

VHJXULGDG�

4XH� ORV� GHWHULRURV� HQ� ODV� PDQJXHUDV� VH� PDQLILHVWDQ� HQ� IRUPD

JUDGXDO�� OR� TXH� SHUPLWH� WHQHU� FRQWURO� GHO� SURFHVR� \� QR� WHPHU� XQ� DFFLGHQWH

UHSHQWLQR��D�FRQGLFLyQ�GH�TXH�HO�PRQWDMH��OD�RSHUDFLyQ�\�ODV�YHULILFDFLRQHV�FRQ�VX

GHELGD� SHULRGLFLGDG�� VH� UHDOLFHQ� GH� DFXHUGR� FRQ� ODV� UHFRPHQGDFLRQHV� GHO

IDEULFDQWH�\�VH�PDQWHQJD�OD�DFHSWDELOLGDG�GHQWUR�GH�OtPLWHV�GH�VHJXULGDG�

4XH� ODV� FRQFOXVLRQHV� GHO� FRQVLGHUDQGR� DQWHULRU� VH� YHQ� UHIRU]DGDV

SRU� HO� UHDVHJXUR� DJUHJDGR� TXH� RWRUJDQ� OD� YiOYXOD� GH� H[FHVR� GH� IOXMR�� OD�PDOOD

PHWiOLFD�\�HO�GLVHxR�PLVPR�GH�ODV�PDQJXHUDV�

4XH� ORV� UHVXOWDGRV� REVHUYDGRV� HQ� HO� XVR� GH� ODV� PDQJXHUDV� HQ

QXHVWUR� SDtV� DO� FDER� GH� HVWRV� DxRV�� VH� FRUUHVSRQGHQ� FRQ� ODV� FRQVLGHUDFLRQHV

DQWHULRUHV�

4XH� HV�RSRUWXQR� DFWXDOL]DU� HO� VXVWHQWR� QRUPDWLYR� SDUD� DSUREDFLyQ

GH�PDQJXHUDV�PHGLDQWH�OD�HPLVLyQ��HQ�HO�HVStULWX�GH�OR�SUHYLVWR�HQ�OD�5HVROXFLyQ

(1$5*$6� 1�� �������� GH� XQ� GRFXPHQWR� ´DG�KRFµ� TXH� OD� UHJODPHQWH�
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GHVDUUROODGR�VREUH�OD�EDVH�GH� OD�QRUPD�HVSHFtILFD�\D�FLWDGD�GH�PDQJXHUDV�SDUD

*1&��$16,�,$6�1*9�����

4XH� SDUD� HO� PHMRU� ORJUR� GHO� REMHWLYR� GH� LQWHUSUHWDFLyQ� \

FRPSDWLELOL]DFLyQ� GH� ODV� QRUPDV� TXH� VH� LQWHQWD� SRU� HVWH� DFWR�� HV� FRQYHQLHQWH

GLVFULPLQDU�ODV�UHVSRQVDELOLGDGHV��DO�HIHFWR��GH�ORV�IDEULFDQWHV�R�LPSRUWDGRUHV�GH

PDQJXHUDV�� GH� ODV� HVWDFLRQHV�GH� FDUJD� \� VXV� UHSUHVHQWDQWH� WpFQLFRV�� \� GH� ODV

/LFHQFLDWDULDV�GH�'LVWULEXFLyQ�

4XH�HO�'LUHFWRULR�GHO�(1$5*$6�VH�HQFXHQWUD�IDFXOWDGR�SDUD�HPLWLU

HVWH�DFWR�HQ�PpULWR�D�OR�HVWDEOHFLGR�SRU�ORV�$UWtFXORV����LQFLVR�E��\����GH�OD�/H\

1��������\�VX�'HFUHWR�5HJODPHQWDULR�1����������

3RU�HOOR

(/�',5(&725,2�'(/�(17(�1$&,21$/�5(*8/$'25�'(/�*$6

5(68(/9(�

$UWtFXOR������'pMDVH�VLQ�HIHFWR�HO�TXLQWR�SiUUDIR�GHO�DSDUWDGR�F��´0DQJXHUDVµ�GHO

LWHP�����GHO�&DStWXOR�´(VSHFLILFDFLRQHV�� UHSUXHEDV�\�HQVD\RV�SHULyGLFRV´�GH� OD

QRUPD� *(�1������ ´1RUPDV� \� HVSHFLILFDFLRQHV� WpFQLFDV� \� GH� VHJXULGDG� SDUD

LQVWDODFLRQHV� GH� FRPSUHVLyQ�� DOPDFHQDPLHQWR� \� GHVSDFKR� GH� JDV� QDWXUDO

FRPSULPLGR´��TXH�UH]D��´6H�DVLJQD�D�ODV�PDQJXHUDV�XQD�YLGD�~WLO�GH�DFXHUGR�DO

SOD]R�TXH�JDUDQWLFH�HO�SURYHHGRU�VREUH�HO�FHUWLILFDGR´�

$UWtFXOR������'pMDVH�VLQ�HIHFWR�HO�SXQWR������GHO�$QH[R���GH� OD�QRUPD�*(�1��

����´(TXLSRV�GH�FRPSUHVLyQ�SDUD�HVWDFLRQHV�GH�FDUJD�GH�*1&´��TXH�UH]D��´/D

YLGD�~WLO�GH� OD�PDQJXHUD�HVWDUi� OLPLWDGD�SRU�HO� HVWDGR�GH� OD�FREHUWXUD�H[WHULRU�

PDOODV�R�WHUPLQDOHV��VHJ~Q�FULWHULR�GH�*DV�GHO�(VWDGR´�
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$UWtFXOR������'HWHUPtQDVH�TXH� OD�YLGD�~WLO�GH� ODV�PDQJXHUDV�SDUD� ORV�VXUWLGRUHV

GH�JDV�QDWXUDO�FRPSULPLGR�YHKLFXODU��VHUi�ILMDGD�SRU�OD�FDQWLGDG�GH�FLFORV�GH�XVR

D�SUHVLyQ�TXH�HV�FDSD]�GH�UHVLVWLU�HQ�IRUPD�VHJXUD�VLHPSUH�TXH�VH�FXPSODQ�ODV

FRQGLFLRQHV�GH� LQVWDODFLyQ�� RSHUDFLyQ�� FRQWURO� \� DOPDFHQDPLHQWR�� WRGR� HOOR�� GH

DFXHUGR� FRQ� OR� HVWDEOHFLGR� HQ� HO� $QH[R� TXH� IRUPD� SDUWH� GH� OD� SUHVHQWH

5HVROXFLyQ�

$UWtFXOR� ����� 'LVSyQHVH� TXH� ORV� IDEULFDQWHV� H� LPSRUWDGRUHV� GH� PDQJXHUDV

SURYHDQ� D� ODV� /LFHQFLDWDULDV� GH� 'LVWULEXFLyQ� \� D� DTXHOORV� 5HSUHVHQWDQWHV

7pFQLFRV�GH�HVWDFLRQHV�GH�FDUJD�TXH�OR�UHTXLHUDQ��OD�FDSDFLWDFLyQ�QHFHVDULD�SDUD

HO�PRQWDMH��XVR�\�FRQWUROHV�GH�ODV�PDQJXHUDV�

$UWtFXOR� ����� 'LVSyQHVH� TXH� ORV� IDEULFDQWHV� H� LPSRUWDGRUHV� GH� PDQJXHUDV

GHEHUiQ��HQ�FRQMXQWR�R�HQ�IRUPD�LQGLYLGXDO��SUHVHQWDU�DO�(1$5*$6��D�WUDYpV�GH

DOJ~Q�2UJDQLVPR� GH�&HUWLILFDFLyQ�� HQ� XQ� SOD]R� QR� VXSHULRU� D� ORV� FLHQWR� YHLQWH

������GtDV�FRUULGRV�FRQWDGRV�D�SDUWLU�GH�OD�IHFKD�GH�SXEOLFDFLyQ�GH�OD�SUHVHQWH�

XQ�SUR\HFWR�GH�GRFXPHQWR�QRUPDWLYR�´DG�KRFµ�SDUD�OD�DSUREDFLyQ�GH�PDQJXHUDV

SDUD�VXUWLGRUHV�GH�*1&��GHVDUUROODGR�VREUH� OD�EDVH�GH� OD�QRUPDWLYD�YLJHQWH�� OD

QRUPD�HVSHFtILFD�$16,�,$6�1*9�������\�OD�SUHVHQWH�5HVROXFLyQ�

$UWtFXOR� ����� 'LVFULPtQDQVH� ODV� UHVSRQVDELOLGDGHV� GH� ORV� IDEULFDQWHV� H

LPSRUWDGRUHV� GH� PDQJXHUDV�� ODV� HVWDFLRQHV� GH� FDUJD� \� ODV� /LFHQFLDWDULDV� GH

'LVWULEXFLyQ�� VHJ~Q� ILJXUDQ� HQ� HO� DQH[R� TXH� IRUPD� SDUWH� GH� OD� SUHVHQWH

5HVROXFLyQ��VLQ�SHUMXLFLR�GH�OR�LQGLFDGR�HQ�ORV�DUWtFXORV����\����GH�� OD�SUHVHQWH

5HVROXFLyQ�

$UWtFXOR������&RPXQtTXHVH��QRWLItTXHVH��SXEOtTXHVH��GHVH�D�OD�'LUHFFLyQ�1DFLRQDO

GHO�5HJLVWUR�2ILFLDO��\�DUFKtYHVH�

5(62/8&,Ð1�(1$5*$6�1������
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$1(;2

',6&5,0,1$&,Ð1�'(�5(63216$%,/,'$'(6�'(�/26
68-(726�,192/8&5$'26�(1�/$�35(6(17(�5(62/8&,Ð1�

'H�ORV�IDEULFDQWHV�R�LPSRUWDGRUHV�

�� ,QGLFDU� OD� YLGD� ~WLO� HQ� IXQFLyQ� GH� FLFORV� GH� XVR� HQ� ODV� FRQGLFLRQHV� GH
LQVWDODFLyQ��RSHUDFLyQ��FRQWURO�\�DOPDFHQDPLHQWR�GHWHUPLQDGDV�VHJ~Q���D���
/RV�FLFORV�GH�XVR�UHVSRQGHUiQ�D�ODV�QRUPDV�DGRSWDGDV�SRU�ORV�IDEULFDQWHV�HQ
FXDQWR�D� OD� FDQWLGDG� UHTXHULGD� HQ� HO� HQVD\R� GH� FLFODGR�\� D� ODV� FRQGLFLRQHV
H[LJLGDV�

�� ,QGLFDU�FRQWUROHV�D�HIHFWXDU�²IUHFXHQFLD��WLSR�\�ORFDOL]DFLyQ���GDQGR�ORV�OtPLWHV
GH� DFHSWDELOLGDG� SDUD� ODV� HYHQWXDOHV� IDOODV� TXH� SXGLHUDQ� GHWHFWDUVH� \
YDULDQWHV�HQ�OD�SHULRGLFLGDG�SDUD�ORV�GLVWLQWRV�FRQWUROHV�

�� 'HWDOODU�ODV�FRQGLFLRQHV�GH�PRQWDMH�VHJXUDV�

�� 'HWDOODU�ODV�FRQGLFLRQHV�GH�XWLOL]DFLyQ�VHJXUDV�

�� ,QGLFDU�SDXWDV�SDUD�HO�DOPDFHQDPLHQWR�GH�PDQJXHUDV�IXHUD�GH�VHUYLFLR��WDQWR
QXHYDV�FRPR�XVDGDV�

�� ,QGLFDU� UHTXLVLWRV� GLIHUHQFLDOHV� SDUD� PDQJXHUDV� TXH� KD\DQ� HVWDGR
�SHUPDQHQWH�R�DOWHUQDWLYDPHQWH��IXHUD�GH�XVR�

�� 3URYHHU�� FRQ� FDGD� PDQJXHUD� FRPHUFLDOL]DGD�� XQ� GRFXPHQWR� WpFQLFR�
DSUREDGR� SRU� HO� 2UJDQLVPR� GH� &HUWLILFDFLyQ�� TXH� FRQWHQJD� ODV� SDXWDV
QHFHVDULDV� SDUD� FXPSOLU� FRQ� OR� LQGLFDGR� HQ� ORV� SXQWRV� �� D� �� DQWHULRUHV� \
GRQGH�ILJXUH�OR�UHTXHULGR�HQ���

'H� OD� (VWDFLyQ� GH� &DUJD� \� VX� 5HSUHVHQWDQWH� 7pFQLFR�� FRPR� UHVSRQVDEOHV
VROLGDULRV�SRU�HO�FXPSOLPLHQWR�GH�ORV�SXQWRV�DQWHULRUHV�

• ,QVWUXLU� DO� SHUVRQDO� GH� OD� (VWDFLyQ� GH� &DUJD� TXH� FRUUHVSRQGD�� VHJ~Q� VXV
WDUHDV� DFWXDOHV� \� SRWHQFLDOHV�� SDUD� HO� FXPSOLPLHQWR� GH� OR� UHTXHULGR� HQ� ORV
SXQWRV���D���DQWHULRUHV��\�OOHYDU�UHJLVWUR�GH�OD�FDSDFLWDFLyQ�HIHFWXDGD�
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• 'HVDUUROODU�XQ�SURFHGLPLHQWR�SDUD�HO�FXPSOLPLHQWR�GH�FDGD�XQD�GH�ODV�WDUHDV
FRUUHVSRQGLHQWHV�D�OD�FDSDFLWDFLyQ�UHFLELGD�

• 9HULILFDU�HO�FXPSOLPLHQWR�GH� OD� UHDOL]DFLyQ�GH�HVDV� WDUHDV�SRU�HO� SHUVRQDO�� \
HIHFWXDUODV��SHU�VH��FXDQGR�VHD�HO�FDVR�

• /OHYDU�SODQLOODV�DFWXDOL]DGDV�GH�VHJXLPLHQWR�GH�ORV�FLFORV�D�OD�TXH�HV�VRPHWLGD
FDGD�PDQJXHUD� LQVWDODGD�� D� ORV� HIHFWRV� GHO� FRQWURO� GHO� FXPSOLPLHQWR� GH� VX
YLGD�~WLO��DSOLFDQGR�OD�IyUPXOD�

pccd

vucu
mvu

30
)( ≡

GRQGH��YX�P���HV�OD�YLGD�~WLO��HQ�PHVHV

��YXFX���HV�OD�YLGD�~WLO�HQ�FDQWLGDG�GH�FLFORV�GH�XVR��VHJ~Q��

��SFFG���HV�HO�SURPHGLR�GH�OD�FDQWLGDG�GH�FLFORV�GH�FDUJD�GLDULD�

• 5HHPSOD]DU�ODV�PDQJXHUDV�TXH�KD\DQ�FXPSOLGR�VX�YLGD�~WLO�GH�DFXHUGR�FRQ�OD
IyUPXOD�DQWHULRU��R�TXH�SUHVHQWHQ�VLJQRV�GH�GHWHULRUR�VHJ~Q�OR�LQGLFDGR�HQ���

• 5HHPSOD]DU�HO�WUDPR�GH�OD�PDQJXHUD�FRPSUHQGLGR�HQWUH�HO�SLFR�GH�FDUJD�\�OD
YiOYXOD�GH�WUHV�YtDV�FRPR�Pi[LPR�DO�FXPSOLUVH�GRFH������PHVHV�HQ�XVR��DXQ
FXDQGR� OD� DSOLFDFLyQ� GH� OD� IyUPXOD� GLHUD� XQ� YDORU� PD\RU�� VLQ� SHUMXLFLR� GH
FXPSOLU�FRQ�ORV�OtPLWHV�GH�DFHSWDFLyQ�TXH�VXUMDQ�GH�OR�LQGLFDGR�HQ���

'H�OD�/LFHQFLDWDULD�GH�'LVWULEXFLyQ�TXH�FRUUHVSRQGD�D�OD�]RQD

� 9HODU� SRU� HO� HIHFWLYR� FXPSOLPLHQWR� GH� OR� LQGLFDGR� DQWHULRUPHQWH� PHGLDQWH
DXGLWRUtDV�GRQGH�FRPR�PtQLPR�VH�YHULILTXH�

¾ OD�FDSDFLWDFLyQ�GHO�SHUVRQDO��D�WUDYpV�GH� ORV� UHJLVWURV�\�H[LVWHQFLD�GH� ORV
SURFHGLPLHQWRV�PHQFLRQDGRV�

¾ HO�FXPSOLPLHQWR�GH�ODV�FRQGLFLRQHV�GH�PRQWDMH�UHTXHULGDV�

¾ OD� YLJHQFLD� GH� OD� YLGD� ~WLO� GH� ODV�PDQJXHUDV� D� WUDYpV� GH� ODV� SODQLOODV� GH
IUHFXHQFLD�GH�XVR��\�GHO�WUDPR�HQWUH�HO�SLFR�GH�FDUJD�\�OD�YiOYXOD�GH�WUHV
YtDV��\

¾ HO�SRVLEOH�GHWHULRUR��VHJ~Q�OR�LQGLFDGR�HQ����TXH�UHTXLHUD�HO�UHHPSOD]R�GH
OD�PDQJXHUD�


